
SUPERINTENDENCE OF PRIVATE INSURANCE 
 

SUSEP CIRCULAR 444, JUNE 27, 2012  
 

Regulates the transfer of rights of capitalisation 
bonds to encourage the acquisition of 
microinsurance plans. 

 

THE DELEGATE SUPERINTENDENT OF THE SUPERINTENDENCE 
OF PRIVATE INSURANCE (SUPERINTENDÊNCIA DE SEGUROS P RIVADOS – 
SUSEP), as set forth in Decree-Law 73, dated November 21, 1966, in Decree-Law 
261, dated February 28, 1967, and in CNSP Resolution 244, dated December 06, 
2011, considering the contents of Susep Procedure 15414.002278/2012-79,  

 

D E C I D E S: 
 

Art. 1. To regulate the transfer of rights of capitalisation bonds to 
encourage the acquisition of microinsurance plans. 

 

Art.  2.  For the purpose of this Circular the following terms are 
defined below: 

 

I - Awardable Microinsurance: microinsurance plan associated to the 
transfer of rights of capitalisation bonds; 

 
II - Promoter Company: legal entity or insurance 

company/complementary open pension fund which acquires capitalisation bonds 
to encourage the acquisition of Awardable Microinsurance. 

 
III – Awardable Microinsurance Trade Agreement: a contract entered 

by the capitalisation company and the promoter company, and  also the insurance 
company/complementary open pension fund, when the latter is not the promoter 
company, with the objective of regulating the rights and obligations of the parties 
concerning the transfer of right(s) of the capitalisation bond;  

 
IV - Insured: an individual or a legal entity that, having an insurable 

interest, purchases an awardable microinsurance for his/her own benefit or for the 
benefit of third parties. 

 
Art. 3. The general conditions of the awardable microinsurance 

registered at Susep shall compulsorily contain information about the transfer of 
rights of the capitalisation bond.
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Art. 4.  The Awardable Microinsurance Commercial Agreement entered 

by the capitalisation company and the promoter company, when applicable, and by 
the insurance company/complementary open pension fund, when the latter is not 
the promoter company, shall contain at least the following information: 

 

I - date (day, month and year) of inception and termination of the 
commercialisation concerning the awardable microinsurance plan associated to it; 

 
II - corporate names and, if applicable, the trading names of the parties 

of the Awardable Microinsurance Commercial Agreement, plus the taxpayer 
numbers (CNPJ), addresses, postal codes, telephone numbers, fax numbers and 
e-mail addresses, as well as the name and title of their signatories, plus a 
declaration that the signatories are legally vested with the powers to represent the 
relevant party; 

 
III - definition of the eligibility criterion regarding participants of the 

promotion; 
 
IV - form of disclosure of the lucky draw(s) result(s); 
 
V - if the amount of the prize in the lucky draw is net or gross. In case of 

the latter, it must be stated that the income tax deduction shall be made in 
accordance to the legislation in force, indicating the applicable percentage; 

 
VI - corporate name and taxpayer number (CNPJ) of the capitalisation 

company and of the insurance company/complementary open pension fund; 
 
VII - numbers of processes in Susep related to the capitalisation bond 

and to the awardable microinsurance plan associated to the Awardable 
Microinsurance Commercial Agreement in question, easily identifiable;   

 
VIII - whether the transfer of the capitalisation bond includes the rights 

of lucky draws and redemptions, or only the former.  
 
IX - obligation by the promoter company to provide, by any means 

whatsoever, the necessary information to insureds about their participation in the 
lucky draws; 

 

X - the expressed prohibition to commercialise or transfer, even if free 
of charge, the personal data and/or database with the information collected in the 
operation. 
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XI - that Susep may, at any time, request additional information and/or 
documents from the parties involved. 

 

Art. 5. The commercialisation of awardable microinsurance without the 
corresponding Awardable Microinsurance Commercial Agreement will subject  the 
capitalisation company and the insurance company/complementary open private 
pension fund to applicable penalties, not transferable to the detriment of the 
insured. 

 

Art. 6.  The capitalisation company shall inform Susep about all the 
Awardable Microinsurance Commercial Agreements signed in the previous month 
by means of a specific report delivered by the 10th (tenth) day of each following 
month.  

 

Art. 7.  The Awardable Microinsurance Commercial Agreement, as 
well as the promotional material on awardable microinsurance, shall not contain 
any piece of information or data different from the general conditions approved 
for the capitalisation fund and for the awardable microinsurance plans registered 
at Susep. 

 

§1 - The capitalisation company and the insurance 
company/complementary open private pension fund shall be liable with regards 
to any promotional material or event related to the awardable microinsurance 
offered in such a way that each of the parties will be liable, jointly or individually, 
for the information related to the products jointly commercialised. 

 
§2 - The capitalisation company is solely responsible for both the lucky 

draw prize and the redemption amount of the bond, if applicable.  
 
§3 - The numbers regarding the administrative process by Susep 

for the approval of the capitalization bonds and for the Awardable 
Microinsurance policy plans must be disclosed in every piece of promotional 
material. 

 

Art. 8. The Awardable Microinsurance shall also be purchased by 
remote means, as long as all requirements laid down in the specific norm about the 
purchasing of microinsurance plans are complied with. 

 
§1 - The purchase of a pension plan, comparable to awardable 

microinsurance plan, shall not be purchased by remote means, as determined in 
the applicable legislation. 

 
§2 - The use of remote means to purchase microinsurance shall 

ensure that insureds have unrestricted access to all relevant information about 
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the purchased plan. Besides, the insurance company is obliged to make a free 
customer service telephone number available during business hours, providing a 
service protocol number indicating the date and time of the contact. 

 

Art. 9.  An awardable microinsurance plan may be purchased under all 
forms of agreements defined in the specific regulation about microinsurance plan 
purchasing, as long as all requirements are complied with. 

 

Art. 10. This Circular shall enter into force on the date of its 
publication. 

 

 

CARLOS ROBERTO AMORELLI DE FREITAS 
Delegate Superintendent 

 


